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A "chattel real" is an interest in real estate having the character of immobility, which is less than a freehold and is personal 
property. | Chattels real are to be distinguished, on the one hand, from things which have no concern with the land, such as mere 


movables and rights connected with them, which are chattels personal, and on the other hand, from a freehold, which is realty.” 
Where a person erects buildings on leased premises under an agreement in the lease that he or she may remove them, or places 
machinery in buildings under a similar agreement, the buildings and the machinery follow the term and partake of its character 


as a chattel real.? A term for years, while denominated as a chattel real, is not technically considered real estate.“ Rather, it is 


personal property, regardless of its duration in years,” and passes a present interest in real property.© 


A chattel real does not ordinarily descend to the heir, but is an asset in the hands of the executor or administrator to be 


administered and distributed by him or her like other personal property.” 
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